
Economics Transition Work 2023 
 
Equipment 
Black Pen, Green Pen, Calculator, Ruler, Pencil, Ring Binder Folder 

 

Tasks 

a) Economics requires you to learn a lot of new terminology. It is a new language, as well as a 

social science. Define the following key terms: 

1. Micro-Economics 

2. Macro-Economics 

3. The Economic Problem 

4. Opportunity Cost 

5. Ceteris Paribus 

6. Positive statement 

7. Normative statement 

8. Production possibility frontier 

9. Capital Goods 

10. Consumer Goods 

11. Factors of production. Name and provide examples 

12. Demand 

13. Supply 

14. Price mechanism 

15. Inflation 

16. Interest Rate 

17. Exchange Rate 

18. Gross Domestic Product (GDP) 

19. Economic Growth 

20. Purchasing Power Parity 

 

b) Produce a Case study. See attached examples for guidance. 

i) Developing Economy – Macro Economics 

ii) Developed Economy – Macro Economics 

iii) Market – Micro Economics. 

Market examples: Energy, Oil, Housing, Banking, Entertainment, Airline, Wheat, Rubber, Car 

 

c) Watch this video: How The Economic Machine Works by Ray Dalio  

Summarize this into 10 bullet points 

 

 

https://www.youtube.com/watch?v=PHe0bXAIuk0&t=51s


 

 

 

  

Sales of electric cars increased from 190,700 to 
267,000 - with their market share climbing from 11.6% 
to 16.6%. 
 
The lion's share of fully electric vehicles were bought 
by businesses and fleet customers which made up 
66.7% of all registrations of this type of car in 2022. 
 

A Zero Emission Vehicle (ZEV) mandate is due to come into force in 2024. It will compel manufacturers to ensure that a proportion of the cars they 
sell are fully electric. 
 
The sale of new petrol and diesel cars is due to be banned in 2030, although some hybrids will still be allowed on the market until 2035. 
 
The SMMT is also warning that the number of public charging points is not increasing quickly enough to reach the government's target of having 
300,000 by 2030. 






