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Economics A level 

Examining Board - Edexcel 

Why choose Economics? 

The Economics Department at the North Halifax Grammar School has a strong record of 
academic success.  The subject is taught by a specialist teacher with a good deal of 
expertise in the subject.  In addition, the department is well resourced with books and 
articles. Economics offers the chance to consider and analyse real-world issues using a 
combination of written arguments, diagrams and data.  

Over the last few years, students have been immersed in the causes and effects of the 
global financial crisis, the impact of emerging markets and the dynamics of booms, 
recessions and recoveries. Going forward, Brexit, the demise of the high street and the 
impact of AI on growth and jobs will continue to be hot topics. The subject considers key 
policy debates including the control of inflation, economic growth, inequality, the regulation 
of big business and environmental economics. Economics is a constantly changing subject 
that offers many new perspectives on the modern world. If you have ever wanted to know 
why we cannot just print money to help poor people, whether pharmaceutical companies 
should be regulated or not, what the best pricing strategy for the new iPhone is or how the 
government should best tackle global warming or drugs, then Economics can set you on 
the road to finding answers.  

Economics is a social science – it studies human behaviour whereby we need to decide 
how to use scarce resources to satisfy unlimited wants. As a social science, it 
encompasses many different disciplines and combines well with subjects such as History, 
Geography, Philosophy and Theology, Mathematics and the Sciences. A good social 
scientist can use economic models to analyse problems, but also write essays that are 
cogently expressed and supported by a discerning choice of relevant national and global 
examples. In this way, it is both an essay-based subject that allows debate, but also a 
technical subject. The whole subject will be examined at the end of Year 13. There is no 
coursework. The ability and desire to contribute to discussion. 

What does the course involve? 

A-Level Economics offers an insight into how businesses, governments and individuals 
think and make decisions. Microeconomics is the study of individuals and businesses and 
how they behave as consumers and producers, and Macroeconomics considers the 
policies of Government and how the global economy has an effect on politics and 
ourselves. 

The course aims to inform the student about the workings of the UK economy and relates 
it to the EU and the world economies.  Most simply, the course is divided into 4 themes: 

Theme 1 Introduction to Markets and Market Failure 

How do firms and consumers make their decisions?  Should we leave businesses alone to 
do what they want or should the government step in? 

Theme 2  The UK Economy – Performance and Policies 

Government policies dealing with issues such as unemployment, inflation and the 
distribution of income.  Do they work? 



 

Theme 3  Business Behaviour and the Labour Market 

An in-depth investigation into the way firms behave, including pricing policies, competition, 
efficiency and privatisation. 

Theme 4  The National and Global Economy 

An investigation into trade, the EU, the exchange rate and Balance of Payments. 

A level Economics will be examined at the end of Year 13 with 3 papers: Themes 1 & 3, 
Themes 2 & 4, Themes 1,2,3 & 4. 

Assessment will include supported choice questions, data response exercise and essays.  
These will be based on economic issues that have been in the news over the previous 18 
months. 

Some Topical Questions We Look at in Economics.    

● What are house process in some parts of the UK so high? 
● Why are there shortages of popular toys in December each year? 
● Why are some big firms in the news for avoiding tax? 
● How do businesses grow and expand? 
● Why might a business decide to raise the price of its products? 
● What is the bank of England and what does it do? 
● What are the pros and cons to BREXIT? 
● What goods and services does the UK sell to other countries? 
● How has China managed to grow so quickly? 
● Why are some people unemployed? 
● What happens if the interest rate on your savings account goes up, and why might 
           that happen? 

 Study A-Level Economics and delve into these topics, and many, many more…. 

 What qualities do you need to be successful in the subject? 

You will need a logical mind and a genuine interest in the world around you. You will also 
need to be competent in both English and Mathematics, as the subject involves some 
statistical work and the writing of essays. 

Economics involves much discussion and debate surrounding economic and political 
issues, and critical analysis of models. Students benefit from gaining an insight into 
markets, governments and the world around them. The interpretation of diagrams, models 
and statistics form a vital part of Economics, as do problem-solving and analysis. 
Economics uses traditional principles but applies them to modern society and everyday life 
as it affects us all daily. 

 



To What Career Opportunities Can A level Economics Lead? 

Economics can be studied at university.  More specialised courses are also available, such 
as Investment Management, International Economics or PPE (Philosophy, Politics, 
Economics).  In addition, Economics A-level is recognised as a good general academic 
qualification, enabling the student to show that he or she has attained a high level of 
literacy and numeracy. 

Economics is useful for a very wide range of careers, for example: 

● In the City, in investment banking, commercial banking, asset management, trading 
and financial research.  

● In the economic development world, for example, the World Bank.  

● Broader careers such as management, advertising, banking, law, the civil service, 
accountancy, marketing, industry, retailing, insurance, personnel work, public 
relations, and journalism.  This list is by no means exhaustive 

Business A level or Economics A level? 

Students can study both Business and Economics.  There is some overlap between the 
two courses, but there are major differences. 

1. Economics mainly investigates the financial aspects of individual firms (prices, 
costs, profit) as well as looking at wider economic issues (unemployment, inflation, 
the European Union).  Business mainly looks at individual businesses with less 
emphasis on the wider picture. 

2. Economics is assessed through supported choice, data response and essay 
questions, whilst Business is assessed through short and long answer 
questions based on case study material. 

Mathematics and Economics  

No prior knowledge of Economics is assumed for this course but a top grade in 
Mathematics GCSE is highly desirable. While numerical ability is an advantage, it is by no 
means essential to being a successful student in Economics at A Level. However, for 
those who wish to pursue Economics at University it is essential that pupils have at least 
A-level mathematics if they later want to read for a single honours degree in Economics. 
Further Mathematics is strongly recommended for the top university Economics faculties in 
the UK. It is important to research the course requirements. 

What can you do to prepare for study in A level Economics? 
 
Students need to be paying an interest in the world around them.  Try to observe how 
businesses behave in order to get us to part with our money – why does it work?  Watch 
the news on TV and read a quality newspaper to get yourself up-to-date with the business 
world and the economy - getting the Financial Times on a weekend is a good way to start.  
The Economist is a good read, however Youtube has some excellent coverage of current 
economic affairs too (type in the economist into Youtube and select what interests you).   

How can you find out more? 

Any student interested in the course may obtain more detailed information from Ms K 
Sharma or Mr C Webb. 


